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What is a Reporting Period (RP)?

Each year, Indigo conducts data collection and quantification on the carbon project and then

hires an independent verifier to carry out an audit. New credits are issued following each audit.

The period of time being verified is the reporting period. This report describes both the cumulative 

progress to date, as well as the specific impacts during the most recent reporting period.
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Project Overview

Project Name Indigo US Project No. 1 

Developer Indigo Carbon PBC

Country United States

Registry Climate Action Reserve

Project Type Agricultural land management

Credit Type Soil carbon removals and reductions; 
GHG reductions

Methodology
Soil Enrichment Protocol v1.1
(CCP-Approved)

Registry ID CAR1459

Crediting period start 
(project)

March 2018

Crediting period end (field) 10 years from field start date; 
renewable twice

Durability At least 100 years from credit issuance

Quantification methods CAR SEP v.1.1, Section 5; Monitoring Plan, 
Section 5

BeZeroCarbon Rating BBB

SylveraRating pBBB

MSCI Rating A 

8M acres 
enrolled across 28 states 

(enrollment is open to all 

lower 48 states).

2M+ credits
verified tonnes of CO2e 

removed or abated across 

5 reporting periods
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1,423 farmers
participating in the most 

recent issuance



CAR1459 ɷ5th Reporting Period

Indigo US project No 1is rooted in the concept that farmers can sequester carbon back into their soils and abate 

greenhouse gas emissions through regenerative farming practicesɸand should be rewarded for doing so.

Under this project, farmers must implement one or more new land management practice changes that reduce 

emissions and/or enhance soil organic carbon storage. 

Indigo began engaging with farmers about the climate benefits of changing management practices in 2018 and 

ŦŵăŁĮĄŁƗ ŁëŵňĄĪĎĊ :ëũăōň ăƗ ^ňĊĮĤō Įň ȩȧȨȰɠ µĮňĄĎ ŲĪĎ ŦũōļĎĄŲʀŬ ŬŲëũŲɡ ģëũŇĎũŬ ŦëũŲĮĄĮŦëŲĮňĤ Įň ŲĪĎ ŦũōĤũëŇ ĪëƐĎ 

sequestered or abated the equivalent of more than two million metric tones of carbon dioxide equivalent.

We take a science-first approach and believe that farmers, the environment, and Indigo will only achieve real 

benefits through adherence to the highest standards of integrity and quality. Learn more about our project in the 

following pages of this report.

Project Overview
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Figure 1.Cover-cropped field (left) compared to bare soil (right).  Continuousground 

cover helps protect soil, retain moisture, and support carbon sequestration.

Regenerative Agriculture in Practice

Figure 2.Soil from two adjacent fields: conventional (left) and regenerative (right). 

The regenerative soil is darker, indicating higher carbon content.
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Why Transition to Regenerative Agriculture Practices
Regenerative agriculture helps address climate change by restoring soil 

health and sequestering carbon from the atmosphere. 

Practices like cover cropping, reduced tillage, and crop rotation can lower 

emissions, improve soil health and water retention, support biodiversity, 

and importantly, strengthen long-term farm productivity.

Project Overview



CAR1459 ɷ5th Reporting Period

Barriers to the Transition
Even when they recognize the environmental and economic advantages, many farmers face challenges 

making the transition to regenerative ag. 

Transitioning practices may require upfront costs for new equipment, seeds, and management changes. 

Changes in management practices can introduce both real and perceived risks, which can slow adoption.

While financial barriers can be relevant to the adoption of new sustainability management practices, 

social and cultural forces are often the primary barriers within U.S. farming communities. 

Project Overview
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How Indigo Empowers Farmers to Make the Transition
^ňĊĮĤōʀŬ :ëũăōň ¯ũōĤũëŇ ĪĎŁŦŬ ģëũŇĎũŬ ōƐĎũĄōŇĎ ŲĪĎŬĎ ăëũũĮĎũŬ Ųō ňōŲ ōňŁƗ ŇëĿĎ ŲĪĎ 

transition accessible but also rewarding.

Å Direct financial incentives: Farmers receive a majority of carbon credit revenue when  they 

participate in the project, creating a new income stream tied to practice changes.

Å Agronomic education and support: Expert guidance from a broad network of agricultural 

partners help farmers implement and scale regenerative practices effectively

Å Digital tools and technology: Software simplifies field enrollment, streamlines data 

management, and generates carbon outcome projections for farmers.

Å Performance feedback: Data-driven insights help farmers maximize environmental benefits.
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Practices adopted under Indigo US Project No. 1 that supports climate change 

resiliency,biodiversity, and water stewardship at a larger scale. Some of these include 

improvementsto soil health, water and nutrient availability, crop productivity and yield, 

habitat andspeciesbiodiversity, and resilience to extreme weather events.

The program also generatesmeaningful economic benefits, with a majority share 

ofcarbon credit revenue returned directly to farmers, creating a new income stream tied 

topractice changes. Thisadditional revenue supports farm profitability and brings 

newcapital into rural communities.

Project Co-Benefits

Thoughtful Community Engagement
Indigo Field Day.Indigo partners with organizations such as the Indian Land Tenure 

Foundation and National Indian Carbon Coalition to support historically underserved 

Indigenous farmers while promoting regenerative practices. Through field days, 

advisory boards, and ongoing engagement with Tribal Nations, we provide education, 

ũĎŬōŵũĄĎŬɡ ëňĊ ģĎĎĊăëĄĿ ĄĪëňňĎŁŬ Ųō ĎňŬŵũĎ ŦũōĤũëŇŬ ŇĎĎŲ ģëũŇĎũŬʀ ňĎĎĊŬɠ »ĪĎŬĎ 

collaborations expand access to new revenue streams and strengthen long-term 

prosperity for communities that have been historically underserved.
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Alignment with UN Sustainable Development Goals
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Project Co-Benefits

141+billion gallons 
of surface water runoff reduced by 

CAR1459 across the first 5 credit issuances

Reduction in Surface Water Runoff
Indigo farmers reduce surface water runoff primarily by planting cover crops and 

reducing or eliminating tillage. This can have both water quality and quantity benefits:

Å Enhanced groundwater recharge and flood mitigation

Å Lower sediment and nutrient runoff, which improves water quality

Å Enhanced stream baseflow,  which benefitsaquatic wildlife during low flow and/or warm 

weather conditions

Å Improved soil moisture retention making crops more drought resilient

Å Reduced soil erosion and transport of sediment, chemicals, and nutrients to water bodies

Water impact is calculated using the USDA NRCS Curve Number Method (as recommended in 

the World Resources Institute's Volumetric Water Benefit Accounting)
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Project Co-Benefits
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Farmer Spotlight
Julia Strnad, Strnad Land & Cattle

Scaling Regenerative Ag and Boosting Revenue
Julia Strnad has been farming in Wellington, 
Kansas since 1998 with her husband and 
children. By working Indigo, Strnad has been 
able to access new revenue for her farm. 
Starting out in the program in the first, her 
earnings have allowed her to invest in 
ĎƖŦëňĊĮňĤ ĪĎũ ōŦĎũëŲĮōňʀŬ ŁëňĊɠ µĪĎ ĤũōƑŬ ë 
host of crops including double cropping 
wheat and beans, cotton, sorghum, and oats.

On her operation she does reduced tillage and 
runs a cattle operation, letting her cattle graze 
for several months a year. She then sells beef, 
ģōĄŵŬĎĊ ōň ŇëĿĮňĤ ŬŵũĎ ĮŲʀŬ ňëŲŵũëŁŁƗ ũëĮŬĎĊɠ

Diversification of revenue stream has given 
Strnad the confidence and flexibility to grow 
her operation. The financial freedom it allows 
lets her build back into her farm.

Scaling Regenerative Ag and Boosting Revenue

µŲũňëĊʀŬ ŲƑō ĄĪĮŁĊũĎň ĪëƐĎ ũĎŲŵũňĎĊ Ųō ŲĪĎ
farm to work with their parents to build out
the legacy of the farm for the future. As she 
ŬëƗŬɡ ɽ^Ų ĮŬ ĮňŲĎũĎŬŲĮňĤ ŬĎĎĮňĤ ŲĪĎ ňĎƑ ĮĊĎëŬ 
getting along with the old... But so far it is 
ƑōũĿĮňĤ ƑĎŁŁɠɾ »ĪĎ ĄōňŲĮňŵëŲĮōň ōģ ŲĪĎ ŁĎĤëĄƗ 
and help from the next generation has allowed 
Stnard to monetize her farm in other ways, 
including building a wedding venue. She works 
with her local community to bring

business to the economy through selling meat 
to local stores, hosting weddings, and running 
the day-to-day operation. 

As Strnad looks forward, she sees a future 
where she builds out her relationship with 
Indigo and plans to enroll more acres of the 
ŁëňĊ ŬĪĎʀŬ ĎƖŦëňĊĮňĤ ĪĎũ ģëũŇ ōň ĮňŲō ŲĪĎ 
Carbon program.

ɽ^ʆƐĎ ăĎĎň Įň ŲĪĎ Ąëũăōň ŦũōĤũëŇ ģōũ ģōŵũ ŬĎëŬōňŬɡ ëňĊ ƑĮŲĪ ŲĪĎ
earnings I expect this year, we're able to invest in expanding our
land. Carbon gives us the confidence and financial flexibility to
grow for the future. And with our future land expansion we plan 
Ųō ĎňũōŁŁ ŇōũĎ ëĄũĎŬ ƑĮŲĪ ōŵũ ģëƐōũĮŲĎɡ ăĎŁōƐĎĊɡ ĊĎëũ ^ňĊĮĤōɠɾ

Julia Strnad
Strnad Land & Cattle
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Enroll Adopt Eligibility Check 

Farmers must adopt a new practice like no-till
or cover cropping.

VëũŇĎũŬ ëňĊ ŦëũŲňĎũŬ ŵŬĎ ^ňĊĮĤōʀŬsoftware to enroll. 
This involves identifying field boundaries (see below) 
and signing a 5-year renewable contract.

Farmer Experience

Indigo software pre-assigns field boundaries that 
growers can edit when enrolling fields into the program.

Among other tools and resources, Indigo provides a sophisticated 
Carbon Calculator (based on actual data and model runs) to help 
farmers understand their earnings potential before enrolling.

Indigo's program is open to farmers who...

New Practice Adoption

Fields must be enrolled into a carbon project before the 

harvest of the cash crop associated with the practice 

change in order to be credited.

Regulatory Surplus

Credited practices must not be required by any law, statute, 

or other legally-binding mandate

Common Practice Assessment

Individual practice changes are not additional on their own   

if they are adopted by >50% of acres in thecounty (based    

on USDA NASS data).

After enrollment, farmers are involved in the 
data collection process (see page15). And 
eventually, farmers are paid on a vesting 
schedule for the outcomes they create. 
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Find all the dates of each category in order to line them up. Look in data room?

Make graphs to show growth?

888
REPORTING PERIOD needs to be defined because we use it a lot. 

Definition of reporting period = the crop year
Buyer cares that each RP comes from a crop season that takes place across 2 years, so an RP 

has two vintages. Organize data by reporting period. 
Instead of final crop year, say RP4 = 2022 & 2023 vintages

9ŵƗĎũʀŬ ăĮĤĤĎŬŲ qs are additionality and permanence, so updates on those topics are the most 
important

Remove crop year

ɷ3 years) over which a project quantifies, verifies, and reports GHG outcomes.

The year(s) in which the verified emissions reductions/removals actually occurred within the reporting 
periodɸused for credit accounting and pricing

Issuance »ĪĎ ũĎĤĮŬŲũƗʀŬ ĄũĎëŲĮōň ōģ ŬĎũĮëŁĮƟĎĊ ĄũĎĊĮŲŬ ëģŲĎũ ŬŵĄĄĎŬŬģŵŁ ƐĎũĮģĮĄëŲĮōňɡ ũĎģŁĎĄŲĮňĤ ňĎŲ ōŵŲĄōŇĎŬ ɯëģŲĎũ 
deductions) and making credits eligible for transfer or retirement.

Reporting 
Period

Vintages 
(Primary)

Farmers Fields Acres Credits Registry Buffer 
Pool

Soil Enrichment 
Protocol 
Version

DayCent-CR 
Model Version

RP1 2019, 2020 175 1,184 100,371 22,225 3,291 V1.1 1.0

RP2 2020, 2021 427 5,083 423,740 111,389 18,678 V1.1 1.0.2

RP3 2021, 2022 972 15,766 1,289,360 163,048 26,875 V1.1 1.0.2

RP4 2022, 2023 1,086 20,248 1,517,893 630,634 91,574 V1.1 1.1.0

RP5 2023, 2024 1,423 37,437 2,463,691 1,187,163 154,487 V1.1 1.1.0

2,113,863
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What is the vintage year?

Credits are assigned a vintage year based on when the climate impact occurs. 

Under the CAR SEP,cultivation cycles that span multiple calendar years must be 

divided accordingly. For example, if 100 credits are generated on a field during a 

cultivation cycle from November 1, 2024 to October 31, 2025, a portion is assigned 

to 2024 and the remainder to 2025 based on the time in each year (e.g., 16 credits to 

2024 and 84 credits to 2025).

Why would an issuance have more than two vintages?

An issuance may include more than two vintages when fields are verified across 

multiple cultivation cycles that span additional calendar years. To elaborate, fields 

are only included in the verification if they submit complete data for the cultivating 

cycle. For example, a farmer may have enrolled multiple fields and be missing some 

data for a few of them, which are then left out of the verification. We will work with 

that farmer to get complete data during the following verification, meaning those 

fields will include two full cultivation cycles that spanthree vintage years. There 

have also been cases where fields were enrolled with a new practice change on 

crops for which the model was not validated (e.g., cotton in RP1). Those fields were 

later included following an updated model validation that expanded the domain.

Vintages versus calendar years
Due to the time required for measurement, reporting, and verification, the most recent vintage 
in an issuance is typically one to two years before the current calendar year.

 -

 200,000
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 800,000

 1,000,000

 1,200,000
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Issued CRTs by vintage

2018 2019 2020 2021 2022 2023 2024

Understanding Vintages within Credit Issuances
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US Project No. 1incentivizes a broad range of agriculture management activities, all of which are necessary for climate mitigation and farm resilience. Thus, the project can 

generate three different types of carbon credits from one basket of project activities.

Non-Reversible Emission Reductions

CO2 
Emission
Reduction

s

N20 
Emission 
Reduction

s

CH4 
Emission 
Reduction

s

Greenhouse Gases

Uncertainty 
Deduction

Leakage 
Deduction

Reversible Emission Reductions

Project 
SOC 

Increases

Baseline 
SOC 

Increases

Soil Organic Carbon

Uncertainty 
Deduction

Leakage 
Deduction

Project
Results
Include:

New SOC Sequestration
(carbon removals)

Avoided SOC Loss

Soil Carbon Enhancements

CO2 CH4

GHG Emission
Reductions

N20

Net Project Impact

Understanding Impact within Credit Issuances
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Monitoring, Reporting and Verification (MRV)

Indigo quantifies project impact via a hybrid sample and model 

approach. We built a sophisticated, software-based MRV pipeline 

that incorporates rigorous science and proven technology to 

deliver accurate, scalable, and auditable results.
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MRV: Overview 
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Soil SamplingManagement Data Collection & 
Validation

MRV: Data

Å Management data are collected from every field in 
the project using a self-service data entry 
platform.

Å^ňĊĮĤōʀŬ ëŦŦũōëĄĪ Ųō ŲĪĎ ĄōŁŁĎĄŲĮōň ëňĊ ƐëŁĮĊëŲĮōň ōģ 
field records follow a crop plan format, where a 
ɽĄũōŦ ĄōňŲëĮňĎũɾ ĮŬ ŵŬĎĊ ģōũ ëŁŁ ũĎŁĎƐëňŲ 
management activities in support of a given crop 
(i.e. between the previous harvest and crop plan 
harvest).

Å^ňĊĮĤōʀŬ ŬōģŲƑëũĎ ëŵŲōŇëŲĮĄëŁŁƗ ƐëŁĮĊëŲĎŬ ĊëŲëɡ 
assessing growing data for both agronomic 
reasonableness as well as other logic to detect 
errors.

Å Indigo captures soil data directly by collecting samples 
from random points within a stratified random sample 
of fields.

Å Samples are sent to NAPT-accredited labs for analysis 
via dry combustion. Labs conduct QA/QC to ensure 
accuracy.

Å Soil sample data are translated into model-ready inputs 
and run through models for quant
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"WhenI first signedup in 2020,
it was too hard. I wanted to
participate, but it took too
much time, and I didn't know
what I'd earn. This year, it took
90 minutes to enter my form
information from 2020-2024
plus four-yearsof historic look
back, and I got a real estimate
based on years of data. Why
wouldn'tfarmers do this?"

Matthew Rebenitsch
Farmer, North Dakota


